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7/TJKQPJ/KQ/3DFGQTL/KQ/1EFdQÎÏJ/KQ/;LIEQF/LGOLPTQEGQ/LdPDNLKJ/EJ/BILFDP>/Q/LDEKL/DTdPQTQEGLKJ/QT/LPMOTLF/dLIGQF/KJ/TOEKJ>/NJTQÎJO/L/FQ/QFGIOGOILI/EL/@OIJdL
QEGIQ/J/ÐDELP/KJ/FHNOPJ/ÑÒ111/Q/DEVNDJ/KJ/Ñ1Ñ/ÓX313>/aZZZÔg

2LÕOQPL/HdJNL>/dLVFQF/QOIJdQOF/NJTJ/L/9PQTLEcL>/1EMPLGQIIL>/XILEÎL>/AOFGIDL>/?JIGOMLP/Q/?IÖFFDL/NJTQÎLILT/L/JIMLED×LI/JF/FQOF/3QIWDÎJF/@FGLGLDF/KQ/1EFdQÎÏJ
ÒQGQIDERIDL>/OTL/WQ×/ÕOQ/LF/dJPVGDNLF/KQ/FLÖKQ/dÖSPDNL/IQNHT/LKJGLKLF>/NOØJ/JSØQGDWJ/dIDTJIKDLP/QIL/NJEGIJPLI/LMQEGQF/QGDJPÙMDNJF/IQFdJEFRWQDF/dQPLF/QEÐQITDKLKQF
×JJEÙGDNLF/GILEFTDGDKJF/dQPJ/NJEFOTJ/KJF/dIJKOGJF/JSGDKJF/EJ/LSLGQ>/QÚDMDLT/L/LGOLÎÏJ/KQ/dIJÐDFFDJELDF/0HKDNJF/ÒQGQIDERIDJF/ÓX313>/aZZZÛ/1EÐLEGQ/:DP>/aZZZÔg

2JF/@FGLKJF/<EDKJF/KL/9THIDNL>/J/ÜÝÞßàáâãäåÞæàçèãáéæàê/KQ/̀]Z_/TLINJO/J/DEVNDJ/KL/DEFdQÎÏJ/KQ/NLIEQF/ELÕOQPQ/dLVFg/<T/LEJ/LEGQF>/QT/̀]Zë>/ìåàèãáíçãæîßçï
dOSPDNJO/J/PDWIJ/ÜðOEMPQê>/IQGILGLEKJ/NJEKDÎñQF/DEFLPOSIQF/QT/TLGLKJOIJF/KQ/;cDNLMJ/ÓX313>/aZZZÔg/@FGL/dOSPDNLÎÏJ/NLOFJO/OT/NPLTJI/dÖSPDNJ/Q/dJPVGDNJ>/dJDF
IQPLGJO/LF/dIRGDNLF/DEFLPOSIQF/QÚQNOGLKLF/EJF/TLGLKJOIJFCÐIDMJIVÐDNJF/KQ/;cDNLMJ/EJ/ÐDELP/KJ/FHNOPJ/Ñ1Ñ>/dIJdDNDLEKJ/QEJITQF/dIQØOV×JF/LJ/NJTHINDJ/EJIGQC
LTQIDNLEJ/KQ/NLIEQF/Q/KQIDWLKJF/ÓX313>/aZZZÔg

7/ÜÝÞßàáâãäåÞæàçèãáéæàê/QFGLSQPQNQO/OTL/FHIDQ/KQ/TQKDKLF>/NJTĴ/L/JSIDMLGJIDQKLKQ/KL/QÚQNOÎÏJ/KL/DEFdQÎÏJ/FLEDGRIDL/KL/NLIEQ/Q/KQIDWLKJF/NJTQINDLPD×LKJF/QEGIQ
JF/QFGLKJFÛ/L/DTdPLEGLÎÏJ/KQ/DEFdQÎÏJ/WQGQIDERIDL/QFGLGLP/dQITLEQEGQ/QT/TLGLKJOIJFCÐIDMJIVÐDNJF/KQ/LEDTLDF/KJTHFGDNJFÛ/Q/L/IQMOPLTQEGLÎÏJ/KQ/EJITLF/FLEDGRIDLF
dLIL/LSLGQ/Q/DEFGLPLÎñQF/KQ/dIJNQFFLTQEGJ/KQ/dIJKOGJF/NRIEQJF>/QEGIQ/JOGILF/LÎñQF/ÓX313>/aZZZÔg

2J/BILFDP>/L/DEFdQÎÏJ/FLEDGRIDL/KJF/dIJKOGJF/KQ/JIDMQT/LEDTLP/FOIMDO/JÐDNDLPTQEGQ/QT/̀]Z]>/NJT/L/dIJTOPMLÎÏJ/KJ/8QNIQGJ/Yg_aaè]Z]>/ÕOQ/NIDLWL/L/Ü8DIQGJIDL/KQ
1EKÖFGIDL/9EDTLPê/Q/DEKDNLWL/L/dIRGDNL/KQ/DEFdQÎÏJ/FLEDGRIDL/Q/GQNEJPÙMDNL/KJF/dIJKOGJF/KQ/JIDMQT/LEDTLPg/0LDF/GLIKQ/ÐJD/NIDLKJ/J/Ü3QIWDÎJ/KQ/ÒQGQIDERIDLê/Ó8QNIQGJ
bg\\̀è]̀ZÔ>/IQMOPLTQEGLKJ/QT/̀]̀ >̀/KDFdJEKJ/J/GQÚGJ/PQMLP̂/Ü9/DEFdQÎÏJ/FLEDGRIDL/KQ/TLGLKJOIJF>/QEGIQdJFGJF/ÐIDMJIVÐDNJF/Q/QFGLSQPQNDTQEGJF/KQ/PLGDNVEDJFê/Ó?LIKD
QG/LPg>/aZZ̀Û/XJEFQNL/ò/3JO×L/XDPcJ>/aZ̀\Ôg

9/dIDTQDIL/MOQIIL/TOEKDLP/LOTQEGJO/L/KQTLEKL/dJI/NLIEQF>/J/ÕOQ/DTdOPFDJEJO/L/dLIGDNDdLÎÏJ/KJ/BILFDP/NJTJ/QÚdJIGLKJI/EJ/TQINLKJ/DEGQIELNDJELP/DENQEGDWLEKJ>/L
DEFGLPLÎÏJ/KQ/MILEKQF/TLGLKJOIJFCÐIDMJIVÐDNJF/KQ/JIDMQT/LEMPJCLTQIDNLEL/EJ/dLVF/Q/L/JIMLED×LÎÏJ/KJ/ÜdIDTQDIJ/IQMOPLTQEGJê/KQEJTDELKJ/Ü3QIWDÎJ/KQ/1EFdQÎÏJ/KQ
XRSIDNLF/KQ/?IJKOGJF/9EDTLDFê>/dJI/TQDJ/KJ/8QNIQGJ/̀̀g[a_è]̀ë/Ó?LIKD/QG/LPg>/aZZ̀Û/XJEFQNL/ò/3JO×L/XDPcJ>/aZ̀\Ôg//

9/QWJPOÎÏJ/QÚGIQTLTQEGQ/FDMEDÐDNLGDWL/KL/DEFdQÎÏJ/FLEDGRIDL/SILFDPQDIL/KQ/dIJKOGJF/KQ/JIDMQT/LEDTLP/JNJIIQO/NJT/L/=QD/̀gab\>/KQ/̀b/KQ/KQ×QTSIJ/KQ/̀]ëZ>/ÕOQ
DEFGDGOD/L/JSIDMLGJIDQKLKQ/KL/DEFdQÎÏJ/FLEDGRIDL/KQ/dIJKOGJF/KQ/JIDMQT/LEDTLPg/?JI/QFGL/IL×ÏJ>/H/NJEFDKQILKL/dJI/TODGJF/NJTJ/L/Ü=QD/0ÏQ/KL/1EFdQÎÏJêg/9PHT/KDFFJ>
QPL/LGIDSOVL/L/IQFdJEFLSDPDKLKQ/KQ/QÚQNOÎÏJ/LJF/:JWQIEJF/XQKQILP>/@FGLKOLP/Q/0OEDNDdLP>/KQ/LNJIKJ/NJT/J/óTSDGJ/KJ/NJTHINDJ/LGQEKDKJ/dQPL/DEKÖFGIDL/Ó?LIKD/QG/LPg>
aZZ̀Û/XJEFQNL/ò/3JO×L/XDPcJ>/aZ̀\Ôg

9/FQMODI>/QT/a]/KQ/TLIÎJ/KQ/̀]ëa>/J/8QNIQGJ/\Zg_]̀/EJITLGD×JO/L/DEFdQÎÏJ/LGILWHF/KJ/Ü6QMOPLTQEGJ/KQ/1EFdQÎÏJ/1EKOFGIDLP/Q/3LEDGRIDL/KQ/?IJKOGJF/KQ/7IDMQT
9EDTLPê/ô/6113?79g/@FGQ/IQMOPLTQEGJ/NJEFJPDKLWL/OT/TDEONDJFJ/Q/NJTdPQÚJ/NÙKDMJ/cDMDõEDNJCFLEDGRIDJ/Q/GQNEJPÙMDNJ>/ÕOQ/LSILEMDL/GJKL/PQMDFPLÎÏJ/IQPLGDWL/öF
NLIEQF>/LWQF>/PQDGQ>/dQFNLKJ>/JWJF>/TQP/Q/NQIL/KQ/LSQPcLFg/@FGQ/IQMOPLTQEGJ/ÐJD/NJPJNLKJ/QT/dIRGDNL/dQPJ/81?79>/dJI/TQDJ/KJ/Ü3QIWDÎJ/KQ/1EFdQÎÏJ/XQKQILPê/C/31X
Ó?LIKD/QG/LPg>/aZZ̀Û/XJEFQNL/ò/3JO×L/XDPcJ>/aZ̀\Ôg

8QFGLNLCFQ/ÕOQ/L/dIDENDdLP/LGDWDKLKQ/H/L/DEFdQÎÏJ/KQ/NLIEQF/Q/KQIDWLKJF/Q/SOFNLWL/LFFQMOILI/ÕOQ/THKDNJF/WQGQIDERIDJF>/FQIWDKJIQF/dÖSPDNJF>/NJT/QÚdQIGDFQ/QT
DEFdQÎÏJ/KQ/dIJKOGJF/KQ/JIDMQT/LEDTLP>/LNJTdLEcLFFQT/J/dIJNQFFJ/KQ/LSLGQ/dLIL/DKQEGDÐDNLI>/KOILEGQ/L/DEFdQÎÏJ/ßãàÞáQ/åèäàá÷èïàÞ÷áKJF/LEDTLDF/KQ/LÎJOMOQ>
LPGQILÎñQF/KQ/NJTdJIGLTQEGJ/JO/FDEGJTLGJPJMDL/NPVEDNL/IQPLNDJELKL/L/FOFdQDGLF/KQ/QEÐQITDKLKQF/×JJEÙGDNLF/JO/NOØLF/IQFdQNGDWLF/NLINLÎLF/Q/WVFNQILF/LNOFLFFQT/L
dIQFQEÎL/KQ/PQFñQF/TLNIJFNÙdDNLFg/8QFGL/ÐJITL>/JF/DEFdQGJIQF/THKDNJF/WQGQIDERIDJF/FQMIQMLT/LF/NLINLÎLF/Q/WVFNQILF/ÕOQ/ÐJIQT/FOFdQDGLF/KQ/FQIQT/JSGDKLF/KQ
QFdHNDTQF/QEÐQITJF>/Q/KQFGDELT/LF/TQFTLF>/KQ/LNJIKJ/NJT/J/ØOPMLTQEGJ/GHNEDNJ/ÓX313>/aZZZÛ/1EÐLEGQ/:DP>/aZZZÛ/9EØJF>/aZ̀ Ồg

9F/LWLPDLÎñQF/KL/cDMDQEQ/KLF/JdQILÎñQF/QÚQNOGLKLF/KOILEGQ/J/dIJNQFFJ/KQ/LSLGQ>/LFFDT/NJTJ>/L/WQIDÐDNLÎÏJ/KLF/NJEKDÎñQF/cDMDõEDNJCFLEDGRIDLF/KLF/DEFGLPLÎñQF/Q
QÕODdLTQEGJF/GLTSHT/FÏJ/LGDWDKLKQF/QÐQGOLKLF/dQPJF/DEFdQGJIQF/THKDNJF/WQGQIDERIDJF/EL/FOL/IJGDELg

2L/DEFdQÎÏJ/KL/dIJKOÎÏJ/KQ/dIJKOGJF/NRIEQJF/DEKOFGIDLPD×LKJF>/L/LGDWDKLKQ/KJF/DEFdQGJIQF/THKDNJF/WQGQIDERIDJF/H/FDTDPLI/L/FDFGQTRGDNL/IQLPD×LKL/EJ/dIJNQFFJ/KQ/LSLGQ>
JO/FQØL>/SLFQLKL/EJ/LNJTdLEcLTQEGJ/dQITLEQEGQ/KJ/dIJNQFFJ/KQ/ÐLSIDNLÎÏJ>/DENPODEKJ/L/WQIDÐDNLÎÏJ/WDFOLP/KL/cDMDQEQ/LTSDQEGLP>/L/FQMIQMLÎÏJ/Q/J/KQFNLIGQ/KQ
dIJKOGJF/NJEFDKQILKJF/DTdIÙdIDJF/dLIL/J/NJEFOTJ/Ó9EØJF>/aZ̀ Ồg

;JT/QÐQDGJ>/ELF/ÖPGDTLF/KHNLKLF>/WRIDJF/dLVFQF/DEDNDLILT/JF/dIJNQFFJF/KQ/IQQFGIOGOILÎÏJ/Q/IQKDIQNDJELTQEGJ/KLF/LÎñQF/KQ/FQOF/3QIWDÎJF/KQ/;JEGIJPQ/KQ/9PDTQEGJF>
dLIL/TDMILI/KJ/ÜíçäàÞ÷ßáøïßùçæçèãßîáùÞáâãäåÞúûèê/dLIL//TJKQPJF/SLFQLKJF/EL/dIQWQEÎÏJ/KL/JNJIIõENDL/KJF/dQIDMJF/ö/FLÖKQ/NJPQGDWL>/JO/FQØL>//dIDJID×LEKJ/L/LdPDNLÎÏJ
KQ//LÎñQF/EJF/QPJF/KLF/NLKQDLF/KQ/dIJKOÎÏJ/QT/ÕOQ/QTQIMQT/JF/dQIDMJFg

2JF/GQTdJF/LGOLDF>/OT/TJKQIEJ/3DFGQTL/KQ/;JEGIJPQ/KQ/9PDTQEGJF/SOFNL/dIDJID×LÎ

L/NLdDPLID×LÎÏJ/KQ/FOLF/LÎñQFÛ//
J/NJEGIJPQ/KLF/×JJEJFQF>/WDMDPóENDL/Q/TJEDGJILTQEGJ/KQ/TDNIJIMLEDFTJF/dLGJMõEDNJF/Q/KL/IQFDFGõENDL/SLNGQIDLELÛ
L/WDMDPóENDL/Q/TJEDGJILTQEGJ/KQ/IQFVKOJF/KQ/TQKDNLTQEGJF/Q/NJEGLTDELEGQF/LTSDQEGLDFÛ
L/IQQFGIOGOILÎÏJ/KL/SLFQ/KQ/KLKJF>/KQ/ÐJITL/L/dQITDGDI/L/IQLPD×LÎÏJ/KQ/QFGOKJF/JSFQIWLNDJELDF/ÕOQ/LdJDQ/L/DEGIJKOÎÏJ/KQ/TQPcJIDLF/NJEGVEOLF/ö/MQFGÏJ/dÖSPDNL
EJ/ÕOQ/GLEMQ/ö/FQMOILEÎL/LPDTQEGLI/Q/ö/FLEDKLKQ/LEDTLPg
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TUVWXYUZZXZVWU[V\]̂_̀U[VabVcY_defXd̂ghVgdU[iVUj[XZkgZg̀l[XV̀fWgdmg[V[_nd_o_Yĝ_kg[VdgVYgWX_gVpZUWf̂_kgVWgVpZUWfmqUVWXVYgZdX[iVYÙ Ur

_SVgV̀X]sUZ_gV[_nd_o_Yĝ_kgVWgVXtXYfmqUVWU[VYUd̂ZU]X[V[gd_̂uZ_U[Vgp]_YgWU[VdUV̀gdXvUVWU[VX[pwY_̀X[VWXVgmUfnfXVZXWfx_dWUVgVUYUZZydY_gVWXVXdoXZ̀_WgWX[i
pZ_dY_pg]̀Xd̂XVWXVYgZûXZVxUUdẑ_YU{

__SVUV[fZn_̀Xd̂UVWXV_dUkgm|X[Vgp]_YgWg[VgVW_X̂gVg]_̀Xd̂gZVXV}V̀X]sUZ_gVnXdŵ_YgVWU[Vgd_̀g_[VWX[̂_dgWU[VgVpZUWfmqUVWXVYgZdX[iVefXVpU[[_j_]_̂UfVUVXdYfẐg̀Xd̂UVWU
Y_Y]UVWXVpZUWfmqU{

___SVUV_dYZX̀Xd̂UVWUVYUdsXY_̀Xd̂UVY_Xd̂~o_YUiVefXVpU[[_j_]_̂UfVgU[VnUkXZdU[VgWÛgZX̀VpZû_Yg[VWXVnX[̂qUVWXVZ_[YUV_d[XZ_WU[VdgVpU]~̂_YgVWXV[g\WXVp\j]_Yg{
_kSVUVgf̀ Xd̂UVWUVnZgfVWXVYgpgY_̂gmqUVWU[VpZUWf̂UZX[VZfZg_[Vdg[VpZû_Yg[VWXVYZ_gmqUiVpU[[_j_]_̂gdWUVg]YgdmgZV̀X]sUZ_g[VVWXVYfdsUV[gd_̂uZ_UVXVxUÛwYd_YUiVXd̂ZX
Uf̂ZU[VoĝUZX[Vc����iV�bbb{V�]jgdVX̂Vg]SiV�bb�hS

�gZg]X]g̀Xd̂XV}[V_dXnukX_[V̀X]sUZ_g[VUYUZZ_Wg[VdUVYg̀pUVZXoXZXd̂XV}V[g\WXVgd_̀g]iV̂g̀jẁV[XVg]̂XZgZg̀VU[Vsuj_̂U[Vg]_̀Xd̂gZX[VgVd~kX]Vn]Ujg]iVgf̀ Xd̂gdWUVU
d\̀ XZUVWXVpX[[Ug[VefXVogxX̀V[fg[VZXoX_m|X[VoUZgVWXVYg[gVUfVefXVYUd[Ù X̀VpZUWf̂U[VYuZdXU[V_dWf[̂Z_g]_xgWU[VpZUd̂U[VpgZgVUVYUd[f̀ UVc�]̀_iV�bb�{V���iV�bb�{
�dvU[iV�b��hS

�]ẁVW_[[UiVgV̀g_UZ_gVWU[Vgd_̀g_[Vpg[[gZg̀V[XZVgjĝ_WU[VX̀VnZgdWX[V_d[̂g]gm|X[Vgf̂Ù ĝ_xgWg[VefXV[XVX[pXY_g]_xgZg̀VX̀VgjĝXZVgd_̀g_[V̀g_[VvUkXd[iV̀g_[
[gfWukX_[VXV̀g_[Vfd_oUZ̀X[iVgpZX[Xd̂gdWUVpUfYg[VWUXdmg[VWXVYgZûXZVxUUdẑ_YUVefXVYUd[̂_̂fg̀Vg̀Xgmg[Vg]_̀Xd̂gZX[VpgZgVsf̀ gdU[Vc����iV�bbbhS

�[[X[VoĝUZX[Vg]̂XZgZg̀VUVpXZo_]Vs_[̂zZ_YUVWU[VZ_[YU[VUYg[_UdgWU[VpX]UVYUd[f̀ UVWXVg]_̀Xd̂U[V}V[g\WXVp\j]_YgVYU]X̂_kgiV_̀pUdWUVgU[V�XZk_mU[VWXV�d[pXmqUV�X̂XZ_duZ_gVg
dXYX[[_WgWXVWXV[XVZXoUZ̀f]gZX̀S

TUVefXV[XVĝẁV}VefX[̂qUVWXVZXYfZ[U[Vsf̀ gdU[iVWU_[Vg[pXŶU[V[XV̂UZdgZg̀VXt̂ZX̀ g̀Xd̂XVZX]Xkgd̂X[rVgVYgpgY_̂gmqUVWU[V�wW_YU[V�X̂XZ_duZ_U[VXVWX̀g_[VpZUo_[[_Udg_[
XdkU]k_WU[Vdg[Vĝ_k_WgWX[VWXV_d[pXmqUVXVo_[Yg]_xgmqUVWXVpZUWf̂U[VWXVUZ_nX̀Vgd_̀g]VXVUVgf̀ Xd̂UVWUVd\̀ XZUVWXVpZUo_[[_Udg_[VXdkU]k_WU[VdX[̂gVĝ_k_WgWXVk_[gdWU
ĝXdWXZVUVgf̀ Xd̂UVWgVWX̀gdWgVpX]gVXtpgd[qUVWUVpgZefXV_dWf[̂Z_g]iVYÙ Vk_[̂g[VgVpZÛXnXZVgV[g\WXVWgVpUpf]gmqUVsf̀ gdgVc����iV�bbb{V�]jgdVX̂Vg]SV�bb�{V�dvU[i
�b��hS

TUV̂UYgd̂XV}VYgpgY_̂gmqUVsUfkXV̀fWgdmgV[fj[̂gdY_g]Vdg[Vĝ_k_WgWX[VXtXYf̂gWU[VpX]U[V_d[pX̂UZX[VdUV�̀j_̂UV_dWf[̂Z_g]SV�o_dg]iVdUV_d~Y_UVWUV[wYf]UV��iVg[VpZ_dY_pg_[
sgj_]_WgWX[VZXefXZ_Wg[VgU[V_d[pX̂UZX[VkX̂XZ_duZ_U[VXZgVZXg]_xgZVUVXtg̀XVUZngdU]wp̂_YUVWXVpZUWf̂U[iVkXZ_o_YgmqUVWU[VXef_pg̀Xd̂U[VXV_d[̂g]gm|X[VpgZgVWX̂XŶgZVXVYUZZ_n_Z
pZUj]X̀g[VWXV[XnfZgdmgVg]_̀Xd̂gZiV̂XdWUVX̀Vk_[̂gVefXVUVgjĝXVVWXVgd_̀g_[VWUXd̂X[VXZg̀Vf̀ V_̀pUẐgd̂XVZ_[YUVpgZgVgV[g\WXVsf̀ gdgVc����iV�bbbhS

�[V[fẐU[VWXVWUXdmg[V̂Zgd[̀_̂_Wg[VpUZVg]_̀Xd̂U[iVĝfg]̀Xd̂XiVX[̂qUV̀g_[VZX]gY_UdgWU[VYÙ Vg[Vog]sg[VdUVpZUYX[[UVWXVgjĝXVXV_dWf[̂Z_g]_xgmqUiVs_n_Xd_xgmqUVdUV�̀j_̂U
_dWf[̂Z_g]VUfVdgVoUZ̀gVWXVYUd[XZkgmqUVXVpZXpgZUVWU[VpZUWf̂U[Vo_dg_[S

�nXd̂X[VpĝUnyd_YU[VefXVWXdÛg̀V[wZ_U[VZ_[YU[VpgZgV[g\WXVsf̀ gdgiVdqUVgpZX[Xd̂g̀V[_dg_[Vk_[~kX_[VpgZgVWX̂XYmqUVpX]U[V_d[pX̂UZX[VkX̂XZ_duZ_U[iVWU[Vefg_[VY_̂g̀U[
YÙ UVXtX̀p]U[VgV�����������������������iV���������� ���¡�¡���¢���£����¤���¥��¦��¢�§¤�����������������är©̈iVª�¤ ����������� �¥���¤¢�«��¤������� ������� ���¢
¬���­���¤�¤��iVXd̂ZXVUf̂ZU[Vc�]jgdVX̂Vg]SV�bb�{V����iV�b��{V����iV�b��{V����iV�b�®hS

�[̂XVYXduZ_UVpZÙ UkXfVgVdXYX[[_WgWXVWXVU[V̀wW_YU[VkX̂XZ_duZ_U[VgnZXngZX̀VYUdsXY_̀Xd̂U[V̀g_[Vg̀p]U[iVefXV]sX[VpXZ̀_̂g̀ V̂XZVf̀ gVĝfgmqUV̀g_[VpZXkXd̂_kgVYÙ
k_[̂g[V}V[g]kgnfgZWgVWgV[g\WXVWgVpUpf]gmqUVsf̀ gdgiVgUV_dkw[VWXVXdoUYgZVgpXdg[VdgVZX̀UmqUVWXVYgZYgmg[VXVpgẐX[VWXVgd_̀g_[VefXVgpZX[Xd̂g̀V]X[|X[V̀gYZU[Yzp_Yg[S
�gZgV_[[UiVoU_VofdWg̀Xd̂g]VefXVX[̂X[VpZUo_[[_Udg_[VgpZUofdWg[[X̀V[Xf[VX[̂fWU[VX̀VUf̂Zg[VuZXg[VWUVYUdsXY_̀Xd̂UVkX̂XZ_duZ_UVYÙ UV̀_YZUj_U]Un_giVXp_WX̀_U]Un_gi
Ût_YU]Un_giVWUXdmg[V_doXYY_U[g[iVWXoX[gV[gd_̂uZ_gVgd_̀g]iV̂XYdU]Un_gVXVpZUYX[[g̀Xd̂UVWXVg]_̀Xd̂U[iV_̀p]X̀Xd̂gmqUVWXVoXZZg̀Xd̂g[VWXVgf̂UYUd̂ZU]XV̄��iV��©�i
���°°iVXd̂ZXVUf̂ZU[Vc����iV�bbbhS

TUVefXV̂gdnXV}VoUZ̀gmqUVXV̀gdf̂XdmqUVWXVf̀ VefgWZUVWXVpX[[Ug]VYÙ pĝ~kX]VYÙ VU[VdUkU[VWX[go_U[VpgZgVg[[XnfZgZVgV[g\WXVp\j]_YgiVU[V�XZk_mU[V�X̂XZ_duZ_U[V�o_Y_g_[
WXVW_kXZ[U[Vpg~[X[VWUV̀fdWUV̂_kXZg̀VefXVYZ_gZV̀XYgd_[̀U[VW_oXZXdY_gWU[VWUV̂ZgW_Y_Udg]iVefXVpU[[_j_]_̂g[[X̀V_dYZX̀Xd̂gZV[XfVYUd̂_dnXd̂XVWXVpZUo_[[_Udg_[V[X̀pZX
efgdWUVdXYX[[uZ_UiV[X̀iVXd̂ZX̂gd̂UiVUdXZgZVWX̀g[_gWg̀Xd̂XVUVUZmg̀Xd̂UVWUV�[̂gWUVYÙ Vng[̂U[VpgZgVpgng̀Xd̂UVWXVpX[[Ug]SV�o_dg]iVUV±pX[U²VWgV̀uef_dgVX[̂ĝg]Vw
f̀ gVpZXUYfpgmqUVpgZgV̂UWU[VU[Vpg~[X[iV_dWXpXdWXd̂XVWUV[XfVpUWXZVXYUd³̀ _YUSV�WX̀g_[iVVUVW_dg̀_[̀UVWUV[X̂UZiVYÙ VoZXefXd̂X[VgjXẐfZg[VXVoXYsg̀Xd̂U[VWX
X[̂gjX]XY_̀Xd̂U[iVWX̀gdWgVf̀ gVpU]~̂_YgVW_oXZXdY_gWgVpgZgV̀gdf̂XdmqUVWXVf̀ VefgWZUVpXZ̀gdXd̂XVWXVpX[[Ug]S

_́gd̂XVWX[[gVZXg]_WgWXV_dXef~kUYgiVoU_VUVYg̀_dsUVdĝfZg]VgU[V���VWU[Vpg~[X[iVX[̂gjX]XYXZX̀VW_ZX̂Z_xX[VefXVkg]_Wg[[X̀VgVWX]XngmqUVWXVYÙ pX̂ydY_gVpgZgVUZngd_[̀U[
XVpZUo_[[_Udg_[V_dWXpXdWXd̂X[iVdgVXtXYfmqUVWXVg]nfd[VYUd̂ZU]X[VUo_Y_g_[iVpXZ̀_̂_dWUVg[[_̀iVgVĝfgmqUVWXVkX̂XZ_duZ_U[VpZ_kgWU[VdgVuZXgVWgV_d[pXmqUiV[X̀VZX[̂Z_dn_ZV}
k_dYf]gmqUVW_ZX̂gVWXVYUd̂ZĝgmqUVXVpgng̀Xd̂UVpX]UV�[̂gWU{VUfVUf̂ZgVoUZ̀gVefXVgog[̂XVUVYUdo]_̂UVWXV_d̂XZX[[XS

�V°Ù _[[qUVWUV��¦�£�µ����� ����¤�XVgV�Zngd_xgmqUV�fdW_g]VWXV�g\WXV�d_̀g]VlV���iV[qUVU[VUZngd_[̀U[VefXVoUZdXYX̀Vg[VW_ZX̂Z_xX[VpgZgVĝfgmqUVWU[V�XZk_mU[
�X̂XZ_duZ_U[V�o_Y_g_[VpgZgVUVYÙ wZY_UV_d̂XZdgY_Udg]VWXVpZUWf̂U[VWXVUZ_nX̀Vgd_̀g]iVXVwV_dXnukX]VefXiVdÛUZ_g̀Xd̂XVgpZX[Xd̂X̀VXdoUefX[VW_[̂_d̂U[S

°Ud̂fWUiVX[̂X[VUZngd_[̀U[Vc���VXV°UWXtV�]_̀Xd̂gZ_f̀ hVYUdkXZnX̀VdgV̀X[̀gVW_ZXmqUVgUVZXYUdsXYXZVgVdXYX[[_WgWXVWXV±Ygp_]gZ_xgmqU²VWX[[X[V[XZk_mU[VpUZV̀X_UVWg
pU[[_j_]_WgWXVWXVWX]Xngm|X[VWXVYÙ pX̂ydY_g[VgVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[iVX[̂gjX]XYXdWUVpZ_dY~p_U[Vju[_YU[VefXVWXkX̀V[XZVUj[XZkgWU[VpX]U[V�XZk_mU[
�X̂XZ_duZ_U[V�o_Y_g_[VlV���VpgZgVUZ_Xd̂gZVgVĝfgmqUVWX[[g[VXd̂_WgWX[VUfVpZUo_[[_Udg_[S

X́V̀UWUVg]nf̀ V_[[UV[_nd_o_YgV±pZ_kĝ_xgmqU²VWU[V�XZk_mU[V�X̂XZ_duZ_U[V�o_Y_g_[iVUfV[XefXZV±̂XZYX_Z_xgmqU²iVWXdÙ _dgm|X[VYÙ f̀ Xd̂XVf[gWg[VpgZgVpZX[XZkgmqUVWX
_d̂XZX[[X[VYUZpUZĝ_k_[̂g[iVjf[YgdWUVnXZgZV̂X̀UZVXVpZXUYfpgmqUV[UY_g]S

�[̂gVWX]XngmqUVWXVYÙ pX̂ydY_giVpZXYUd_xgWgV_d̂XZdgY_Udg]̀Xd̂XiVWXkXVjg[XgZVX̀VpZ_dY~p_U[Vju[_YU[VXV_dXnUY_ukX_[iVYÙ Ur

¶·1̧¹º¶»¼̧¶½̧¾¶¾¿1lVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[VdqUVpUWX̀V[XVXdYUd̂ZgZVX̀Vefg]efXZV[_̂fgmqUVWXVYUdo]_̂UVWXV_d̂XZX[[X[iVVefXVpU[[giVW_ZX̂gVUfV_dW_ZX̂g̀Xd̂Xi
goX̂gZVgV_̀pgZY_g]_WgWXVWgV[fgVYUdWf̂gVpZUo_[[_Udg]iVdUVefXV[XVZXoXZXVgUVXtXZY~Y_UVWXV̂gZXog[VWXVYUd̂ZU]XVUo_Y_g]VgVX]XVWX]XngWg[{

À·1ºÁ¾¿»1¾¿1¶ÂÃ¶ÄÅÁ1¿ÆÂ¶À¿½¿¼̧¾Á1ºÁ»1½¿Ç̧Æ½¶ÄÅÁ1lVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[VWXkX̀VW_[pUZVWXVpUWXZX[V[fo_Y_Xd̂X[VXVWX]_̀_̂gWU[VpUZV]Xn_[]gmqUVpgZgVXoX̂fgZ
g[V̂gZXog[VWXVYUd̂ZU]XVUo_Y_g]VgVX]XVVWX]XngWg[{

¼·1¶ÂÃ¶ÄÅÁ1¿¹1¼ÁÁ»¾¿È¶ÄÅÁ1¼Á¹1¶1¶ÃÂÁ»̧¾¶¾¿1¼Á¹º¿Â¿ÈÂ¿1lVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[VWXkX̀VĝfgZV[UjVYUUZWXdgmqUVXo_Y_Xd̂XVXVXo_YgxVWg[Vgf̂UZ_WgWX[
YÙ pX̂Xd̂X[iV_dY]f[_kXVZXpUẐgdWUV[fg[Vgm|X[VdgVoZXefydY_gVX[̂gjX]XY_Wg{

¾·1ÉÃ¶½̧Ȩ̂¼¶ÄÅÁ1lVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[VWXkX̀VW_[pUZVWXVYUdsXY_̀Xd̂U[V̂wYd_YU[iVXtpXZ_ydY_giVXef_pg̀Xd̂U[VXV_doZgX[̂Zf̂fZg[VdXYX[[uZ_U[VpgZgVXoX̂fgZ
X[[g[V̂gZXog[VWXVYUd̂ZU]XVUo_Y_g]VefXVdX]XV[Xvg̀VWX]XngWg[S

X́[̂gVoUZ̀giVU[V���VWXVpg~[X[VefXVUp̂g̀VpUZVWX]XngZVpgẐXVWXV[fg[Vĝ_k_WgWX[iV_dY]f[_kXV}[VZX]gY_UdgWg[V}V_d[pXmqUVkX̂XZ_duZ_giVpgZgVYf̀ pZ_ZVYÙ VgVdXYX[[_WgWX
dgY_Udg]VXVU[VW_̂g̀X[V_d̂XZdgY_Udg_[iVX[̂gjX]XYX̀VpZUYXW_̀Xd̂U[VXVdUZ̀g[VpgZgVUVgYÙ pgdsg̀Xd̂UVWg[Vĝ_k_WgWX[VXtXZY_Wg[VpUZVXd̂_WgWX[VUfVpZUo_[[_Udg_[VpZ_kgWU[
sgj_]_̂gWU[iVg[Vefg_[V[qUVX]XdYgWg[VgV[Xnf_Zr

¶·Vg[Vgf̂UZ_WgWX[VYÙ pX̂Xd̂X[VWXkX̀VUZngd_xgZVXVZXg]_xgZVgfW_̂UZ_g[VUfVo_[Yg]_xgm|X[VpgZgVgkg]_gZVgVXtXYfmqUVWg[Vĝ_k_WgWX[VWX]XngWg[V}[VXd̂_WgWX[VUfVpZUo_[[_Udg_[
pZ_kgWU[Vsgj_]_̂gWU[iVXk_̂gdWUV[UjZXpU[_m|X[VWXV̂gZXog[{

À·Vg[Vgf̂UZ_WgWX[VYÙ pX̂Xd̂X[VWXkX̀VZX̂_ZgZV_̀XW_ĝg̀Xd̂XVgVWX]XngmqUiV̂Ûg]VUfVpgZY_g]VWgVYUdYX[[qUVWgWgV}[VXd̂_WgWX[VUfVkX̂XZ_duZ_U[VpZ_kgWU[Vsgj_]_̂gWU[iVYg[Ur

111111111À0ËÌVsgvgVYÙ pZUkgmqUVWXVefXVg[VXd̂_WgWX[VUfVkX̂XZ_duZ_U[VpZ_kgWU[Vsgj_]_̂gWU[VdqUVWX[X̀pXdsg̀VWXk_Wg̀Xd̂XVg[V̂gZXog[VefXVgVX]XVoUZg̀VWX]XngWg[{Í
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]̂_̀_h]h[b4af_c_]_b4ig[4̀_b]j4]bb[kge]e4]4]l\_c]mna4h]4\[k_b\]mna4[j4j]̂oe_]4h[4kod[eab4]\_j[d̂pc_ab4[4]\_j[d̂ab4l]e]4]d_j]_b4[4h]b4e[ke]b4baqe[4b]rh[4[4q[js[b̂]e
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